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Celebrating our Patronal Festival, 2016
Photograph courtesy of Colin Huggins

Annual Report and Financial Statements

of the

Parochial Church Council of

 Holy Trinity Church

Blythburgh

Suffolk

for the year ended 31 December 2016
AIMS AND PURPOSES
The Parochial Church Council (PCC) of Holy Trinity Blythburgh has the responsibility of cooperating with the Team Rector and Team Vicars in promoting in the ecclesiastical parish the whole mission of the Church, pastoral, evangelistic, social and ecumenical.

OBJECTIVES AND ACTIVITIES

The PCC is committed to enabling as many people as possible to share in worship and parish life at Holy Trinity. Our services and worship try to put faith into practice through prayer, sacrament, scripture and music. 

In line with the Charity Commission’s guidance on public benefit, and in particular the supplementary guidance on charities for the advancement of religion, we try to help people to live out their faith through:

· Worship and prayer; learning about the Gospel; and developing their knowledge and trust in Jesus

· Provision of pastoral care for people living in the parish 

· Missionary and outreach work, including a very important ministry to visitors to the church (estimated at 12-15,000 per year)

Our magnificent Grade I listed church building has a vital role to play in our ministry, being generally acknowledged as an exceptional holy space. It is therefore important that we maintain its fabric in a responsible and sensitive way, acknowledging its history while ensuring its continued relevance in the 21st century.
ACHIEVEMENTS AND PERFORMANCE

Worship and prayer

Our church is open every day between 9am and 6pm for private prayer, and we know from the many contributions to our prayer board and our visitor book that this opportunity is much appreciated.

At the beginning of 2016, Revd Rich Henderson left the Sole Bay Team leaving just our Team Rector, Revd Simon Pitcher. The Diocese agreed that a replacement should be recruited and Revd Alan Perry took up post in October. However, the Diocese also confirmed that Sole Bay would have a complement of two rather than three stipendiary priests for the foreseeable future. Revd Simon Pitcher has taken responsibility for Holy Trinity and in spring 2016, we welcomed back our Associate Priest, Revd Malcolm Doney from his sabbatical. We are very grateful to them both for all that they do for us.

The changes made in our service pattern over the last couple of years have been consolidated. The Blythburgh and Walberswick congregations join together for communion on the morning of the first Sunday of the month at Walberswick and on the second Sunday at Blythburgh. The PCC also decided that the change in morning service on the third Sunday of the month to lay-led morning prayer should be made permanent.
We hosted a Team Service on Ash Wednesday, and on our Patronal Festival the congregation held a barbecue lunch after morning service (see photograph on front cover). Our annual service for the Blessing of Animals took place at the end of July, led by Revd Malcolm Doney with his horse Neville. The collection at this service was donated to the People’s Dispensary for Sick Animals. 

On Sunday 25 September, St Michael and All Angels, Revd Canon Simon Pitcher led a special service to rededicate two aisle windows which had been reglazed in clear glass. In one of them fragments of medieval stained glass had been reinstated after conservation (more details of the work carried out may be found in the Church Fabric section of this report). Our guest preacher was to have been Bishop Tim Stevens but he was not able to come at the last minute because of family illness so Revd Malcolm Doney ably stepped in. This was also the Friends of Holy Trinity’s Open Day for 2016. The service was followed by lunch in the church, after which Stephen Clare of Holy Well Glass, the studio which carried out the conservation work on the reinstated medieval glass, gave an illustrated talk on stained glass conservation. 
At the end of 2016 there were 32 people on the church electoral roll, of whom 25 were resident in the parish. Attendance at ‘normal’ morning services remains at an average of 12. However, congregations are much larger at major festivals, when we are joined by many occasional worshippers from the village and a large number of visitors on holiday in the area. 
We no longer advertise a mid-week service of Compline because of the difficulty in covering it with the very small number of regular worshippers taking part. However, two members of the congregation continue to say this service on a Wednesday at 5pm when they are able to do so.

Monthly Choral Evensong attracts a congregation of around 60 (including choir members). These services are led by the Blythburgh Singers, a gathered choir from different parts of the county, in a very professional manner, directed by Ellis Bell and accompanied by Victor Scott. They also lead a very popular service of lessons and carols at Christmas, which is candle-lit.
We returned to having a full complement of Christmas services – lessons and carols, crib service, midnight communion and Christmas Day Family Service – thanks to the willingness of Revd Malcolm Doney and lay people to lead them. As usual, representatives of village organisations read the lessons at our service of Lessons and Carols, making this more of a community event, and we sang carols round the village joined by a number of people who are not part of our normal congregation, making the church visible within the wider community.  We welcomed many visiting as well as resident families to our Easter Garden activity and Easter Egg hunt on Easter Eve – probably the best attended in the 15 years since this has been in existence.
As well as our regular services, we enable our community to celebrate and thank God at the milestones of their journey through life. Three weddings, five baptisms and three funerals/burials also took place, including that of Marguerita Musk-Chilvers, a faithful member of our church family who had done much to enhance the musical life of the church.
Our thanks to all who make sure that the cycle of worship in Holy Trinity is maintained: lay people who greet the congregation, those who read the lessons, lead intercessions and morning prayer, and administer the chalice, those who lead our music, particularly Patsy Murray our organist and the Blythburgh Singers with their director Ellis Bell, our teams of bell ringers drawn for special occasions from across Suffolk and most of all our hard-working clergy.
Ecumenical Relationships

The Sole Bay Team Ministry collectively is a member of Christians Together in Southwold, Reydon and District. Brenda Motley, a member of our congregation, is on the Christians Together committee and other members of the Holy Trinity congregation support events such as the Lent Lectures, Lent Lunches, Lent Study Groups and ecumenical services such as those during the Week of Prayer for Christian Unity and Christian Aid Week. 

Mission and outreach

The church in the community
Holy Trinity is one of the best known churches in Suffolk, and indeed in England, and is therefore much visited, being in all the standard Guidebooks. Our community is too few in number to provide a presence in the church during opening hours, so a good Guidebook which will answer the questions that inevitably arise in visitors’ minds is essential. It had been on our ‘to do’ list for some time to update and refresh our Guidebook and in 2016 this project came to fruition. We are most grateful to Malcolm and Meryl Doney who undertook the work of producing the text, and to Spring Design Agency who provided the design and publishing input, including some superb new photographs. The result went on sale on our bookstall at the end of the summer and feedback has been very positive.

Our Remembrance Sunday service held jointly with St Andrew’s Walberswick and alternating between the two churches provides an annual occasion for the two communities to come together to remember the fallen of both World Wars and subsequent conflicts. In 2016 the service was particularly special because after research by Roselyn and John Crane, a new commemorative information board was dedicated which honours the death in the skies over Blythburgh of Lieutenants Joseph Kennedy Jr and Wilford Willy in August 1944. Joe Kennedy Jr was the brother of JFK, who became President of the USA. They were flying a highly secret mission in a Liberator plane packed with explosive which prematurely detonated before their planned bale-out. During the service, US Captain Cohoon laid a wreath at the war memorial inside the church.
The café and mini-market has continued to take place on the last Friday of each month from March through to October, providing a welcome meeting place both for village residents and visitors. The Christmas Market took place in the church for the third time at the end of November and is also now an established feature of the run-up to Christmas within the local area. 
The Blythburgh Horticultural Society continued to use the church for their events, holding a talk and demonstration in May and their Summer Show at the end of July. 
Helping those in need is a demonstration of our faith. Our Traidcraft stall continues to enjoy a good turnover of foodstuffs amounting to £1,312 for the year.  The collections from all the additional services over Christmas were divided between Médecins sans Frontières for their work in Syria and the Church Urban Fund for their work amongst the needy in our cities, with £480 being sent to each.  
We hosted three concerts as part of the Aldeburgh Festival, and a further Aldeburgh Music concert on Good Friday. Once again, the William Alwyn Festival mounted most of its concerts in Holy Trinity in October, a fitting home given that the composer spent the latter part of his life in Blythburgh and is buried in our churchyard.
Church building and fabric
During 2016, the main focus of work on the fabric of the church was the conservation, repair and reglazing of three aisle windows, the Faculty for doing so having been obtained in 2015. Medieval stained glass previously in storage in Wells, Somerset, but originating in Holy Trinity was reinstated in a south aisle window after extensive conservation work, together with medieval glass already in the window. This work was financed by a legacy from Mr John Lee, formerly a Friend of Holy Trinity. The opportunity was taken to repair the stonework and to replace the opaque glass in the rest of the window with clear glass as is the PCC’s long term aim for all windows in the church. A window in the north aisle was also reglazed thanks to a donation from Revd John Chater in memory of his first wife Elizabeth. Both windows were re-dedicated in a special service on 25 September. Towards the end of the year a further window in the south aisle was reglazed in clear glass funded by a legacy from Mr John Veitch, formerly our Church Secretary.
Also during 2016, wheelchair access to the church was improved by lowering the threshold at the main south door and re-laying the porch floor to minimise the step up into the church. This work was funded from our designated Fabric Fund. 

Unfortunately, the church fell victim to a burglary in June 2016. The safe was broken into and the contents were stolen. We did not have a recent valuation of the silverware, but thanks to very detailed descriptions drawn up by the Southwold NADFAS Church Recorders a few years ago, and a set of excellent photographs, it was possible to obtain a valuation which amounted to much more that the PCC had appreciated. The insurance claim was still ongoing at the end of the year.
Paul Cook resumed regular mowing of the churchyard in late summer and contractors cleared the west end of the churchyard in late summer – this is the area not regularly mown in order to encourage wildlife. 
At the beginning of the year, work was carried out to clear the car park back to the surrounding hedges and to improve the surface so that maximum parking area can be made available. This has made a great improvement and was funded from our designated Fabric Fund plus a grant from the Blythburgh Latitude Trust.

Our grateful thanks go to Margaret Nichols for ensuring that the toilets are kept clean and stocked, and to Gillian Lond-Caulk and Sue Ireland-Cutting who decorated Holy Trinity with flowers during the year and on special festivals. We are also very grateful to Pat and Terry Goss who as usual provided a huge Christmas tree and decorated it superbly.

Financial Review

The 2016 accounts remain on an Accruals basis. We are most grateful to Ensors for examining them and reducing their charges for doing so. The Treasurer would also like to thank Mrs Margaret Nichols for her continued help with the preparation of the bank paying-in.

General Fund
Receipts totalled £25,077 compared with £30,614 the previous year. The main difference was that in 2015 we received a one-off donation from Wangford Church of £2,400, but there were also falls in income from the Church Farm House endowment fund from £8,806 in 2015 to £7,568, and in income from concerts and exhibitions and the Traidcraft stall. 
Total expenditure in 2016 rose a little to £24,419 compared with £24,010 the previous year.  Parish Share, which we paid in full, was the largest single item of expenditure at £13,633. There was also additional expenditure on churchyard clearance in areas where no work had been done for some years.
The overall result was a surplus of £658 which, though smaller than previous years, nevertheless made 2016 the fourth year running that it was not necessary to make transfers from our Designated Funds to make good a deficit in the General Fund. 

Reserves Policy

The PCC’s reserves policy is to maintain a reserve of 50 per cent of annual expenditure in the General Fund, in line with Charity Commission guidelines. This policy is more than fulfilled taking into account unrestricted and designated fund balances. 
Restricted, Designated and Endowment Funds

Our main restricted fund is Fabric I. The main expenditure from this fund was from legacies received in 2015 which were used for the repair and reglazing of windows and the conservation of medieval stained glass as described above. Income was also received from a gift-aided donation to reglaze one of these windows. An application was made for a grant from the Listed Places of Worship scheme to cover the VAT paid on the window work but the accounts include only an estimate of the grant likely to be received (£10,000) because the outcome of the application was not known before the accounts were closed.
The main regular items of expenditure from this fund were the insurance premium of £5,548 and the annual charges for the roof alarm system (£1,062). Although the latter are relatively expensive, the roof alarms reduce considerably the risk of lead theft, and their installation means that we have 100% cover from any loss due to lead theft.

The Fabric I Fund benefits from the proceeds from the bookstall and other donations through the wall box; sales fell slightly by £260 compared with 2015, continuing the downward trend of the last few years, but we anticipate that this should be reversed through sales of the new Guidebook. Fabric I was also debited with the cost of goods for the bookstall, except for the Guidebook for which a separate designated fund existed – see below.
At the end of 2016, the balance on Fabric I was £10,862.
Sponsorship of the church floodlights raised £535: this restricted fund is then used to offset the cost of electricity.

The third restricted fund, funds held on behalf of the Blythburgh Singers for the purchase of music, was expended during 2016 and was not renewed, so this fund has now been closed.

The Church Guidebook Fund (a designated fund) was used to pay all costs of producing and printing the new Guidebook, a total of £9,348 leaving a balance of £5,081. Modern printing methods mean that it is not now necessary to commission a long print-run in order to obtain copies at an economic cost. Thus in the future it is the PCC’s intention to fund further print-runs from the proceeds of sales and so they agreed to close this fund and place the surplus in the designated Fabric II fund. 

The PCC’s decision, noted in the 2015 Report, to invest £175,000 from the designated Fabric II Fund in a Hargreaves-Lansdown managed portfolio was implemented in February 2016. This has performed very well: taken together, the gain in value and interest receipts between February and end October totalled £18,605. The balance of the fund is held in the PCC’s CAF account and was used to resurface the church car park (£8,883) and to improve wheelchair access into the church through the porch (£2,005). A brass font ewer was purchased and engraved to commemorate the generosity of Rosemary and Leslie Reynolds, whose legacy now forms the bulk of Fabric II. At the end of 2016 the value of this fund was £216,462.
The main movement in our endowment funds was a rise of 3.2 per cent in the capital value of the Church Farm House Fund, compared with an increase of 1.7 per cent during 2015. 

STRUCTURE, GOVERNANCE AND MANAGEMENT
The PCC is a corporate body established by the Church of England. Members of the PCC are either ex officio or elected by the Annual Parochial Church Meeting in accordance with the Church Representation Rules. The PCC met six times during the course of the year with an average attendance level of 92 per cent. Discussions concerned the planning and implementation of the life of the Church, finance, and the maintenance of the fabric of the church.

Committees of the Parochial Church Council:

Standing Committee:

The only committee required by law. It has the power to transact the business of the PCC between its meetings, subject to any directions given by the Council.

Membership: PCC Chairman, Wardens, Secretary and Treasurer.

Meeting of the Standing Committee: The committee did not need to meet during the year.

Deanery Synod and Team Council

Charles Morris is our representative on both Deanery Synod and the Sole Bay Team Council and Jenny Allen is also on the Team Council ex officio as Team Treasurer. These provide the PCC with important links to the wider structures of the church. 

Administrative information

Holy Trinity Church is situated in Church Lane, Blythburgh (IP19 9LL). It is part of the Diocese of St Edmundsbury and Ipswich, and a member of the Sole Bay Team Ministry. The address for correspondence is The Vicarage, Gardner Road, Southwold, IP18 6HJ. The PCC operates under the Parochial Church Council Powers Measure and is exempted by order from registering with the Charity Commission.  

PCC members who served during 2016 were:

Ex Officio members:

· Revd Canon Simon Pitcher (Team Rector and Chair)
· Associate Priest: Revd Malcolm Doney 
· Churchwardens:  Mrs Jenny Allen (also Treasurer) and Mrs Meryl Doney
Elected members:

· Mrs Roselyn Crane (Secretary)

· Mr Peter Coghill (Fabric Officer) 

· Mr Charles Morris

· Mr Arthur Pooley

· Dr Paul Simmons (from APCM)

In attendance
· Mr Thomas Lond-Caulk, Churchwarden Emeritus
Since the maximum number of elected members according to the numbers on our Electoral Roll is six, we would be able to welcome one additional member. 
Approved by the PCC on 29 March 2017   S J Pitcher
…………………………………..   Chairman 
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STATEMENT OF FINANCIAL ACTIVITIES

For the year ending 31 December 2016

Unrestricted Restricted DesignatedEndowment  Total Total

Funds Funds Funds Funds 2016 2015

INCOME AND ENDOWMENTS Note £ £ £ £ £ £

Voluntary income 2(a) 9,593              19,580            4,854              -               34,027            269,072        

Activities for generating funds2(b) 5,481              8,186              -                  -               13,667            15,339          

Income from investments 2(c) 7,588 -                  144                 142               7,874              9,249            

Church activities 2(d) 2,366              659                 -                  -               3,025              2,547            

Other incoming resources 2(e) 50                   -                  -                  -               50                   50                 

TOTAL 25,077            28,425            4,999              142               58,643            296,257        

EXPENDITURE

Cost of generating voluntary

income

Fundraising trading costs 3(b) 1,340              693                 9,348              11,382            5,933            

Church activities 3(a) 23,079            81,474            13,481            -               118,034          77,647          

TOTAL  24,419            82,167            22,829            -               129,415          83,580          

NET INCOMING RESOURCES 658                 (53,742)           (17,830)           142               (70,772)          212,677        

Gains/(Loss) on investments 18,605            8,736            27,341            4,259            

NET MOVEMENT IN FUNDS 658                 (53,742)           775                 8,878            (43,431)          216,936        

Balances brought forward

As at 1 January 2016 (2015) 17,519            64,604            215,687          263,982        561,792          344,855        

Balances carried forward 

As at 31 December 2016 (2015) 18,177            10,862            216,462          272,860        518,361          561,792        
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STATEMENT OF FINANCIAL ACTIVITIES

For the year ending 31 December 2016

2016 2015

FIXED ASSETS Note

£ £

Investments 5 198,733        4,615           

198,733        4,615           

CURRENT ASSETS

Stock 9,386            5,618           

Debtors 6 17,503          10,542         

Hargreaves Lansdown Managed Portfolio (Church Farmhouse) 264,955        256,731       

CAF Deposit 26,771          220,644       

Bank 2,609            66,208         

321,224        559,744       

LIABILITIES

Creditors - amounts falling due in one year 7 1,598            2,566           

NET CURRENT ASSETS 319,626        557,178       

Creditors - amounts falling due after one year

TOTAL ASSETS LESS CURRENT LIABILITIES 319,626        557,178       

TOTAL NET ASSETS 518,359        561,792       

REPRESENTED BY

FUNDS 10

Unrestricted 18,177          17,519         

Restricted 10,862          64,604         

Designated 216,462        215,687       

Endowment 272,860        263,982       

518,361        561,792       

Approved by the Parochial Church Council on ............................................................................29-Mar-17

and signed on its behalf

S J Pitcher

....................................................................................

Chairman


PAROCHIAL CHURCH COUNCIL OF HOLY TRINITY CHURCH BLYTHBURGH

NOTES TO THE FINANCIAL STATEMENTS

For the year ending 31 December 2016

1
ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011. In preparing the accounts, the members of the PCC have considered whether in applying the policies required by FRS 102 and the Charities SORP 102 a restatement of comparative items was needed.  No restatements were required.

The charity constitutes a public benefit entity as defined by FRS 102.

The financial statements have been prepared under the historical cost convention except for the valuation of investment assets which are shown at market value.

The financial statements include all transactions, assets and liabilities for which the PCC is responsible in law. They do not include the accounts of church groups that owe their main affiliation to another body, nor those that are informal gatherings of church members.

Funds

Restricted funds represent a) income from trusts or endowments which may be expended only on those restricted objects provided in the terms of the trust or bequest, and b) donations or grants received for a specific object or invited by the PCC for a specific object. The funds may only be expended on the specific object for which they were given. Any balance remaining unspent at the end of the year must be carried forward as a balance on that fund. The PCC does not usually invest separately for each fund. Where there is no separate investment, interest is apportioned to individual funds on an average balance basis.

Unrestricted funds are general funds which can be used for PCC ordinary purposes.

Incoming resources

Planned giving, collections and donations are recognised when received. Tax refunds are recognised when the incoming resource to which they relate is received. Grants and legacies are accounted for when the PCC has sufficient certainty that the receipt of the income is probable and the amount can be measured reliably. Dividends are accounted for when receivable, interest is accrued. All incoming resources are accounted for gross.

Resources expended

Grants and donations are accounted for when paid over, or when awarded if that award creates a legal or constructive obligation to make a payment to a third party. The diocesan parish share is accounted for when due. Amounts received specifically for mission are dealt with as restricted funds. All other expenditure is generally recognised when it is incurred and is accounted for gross.

Fixed assets

Consecrated and benefice property is not included in the accounts in accordance with s10(2)(a) of the Charities Act 2011. Moveable church furnishing held by the vicar and churchwardens on special trust for the PCC and which require a faculty for disposal are inalienable property, listed in the church inventory, which can be inspected (at any reasonable time).

Investments are valued at market value at 31 December, with the exception of the Church Farm House Endowment Fund the Hargreaves Lansdown Vantage account which are valued at market value at 31 October.
[image: image6.emf]PAROCHIAL CHURCH COUNCIL OF HOLY TRINITY CHURCH BLYTHBURGH

NOTES TO THE FINANCIAL ACCOUNTS

For the year ending 31 December 2016

Unrestricted Restricted DesignatedEndowment  Total Total

2 INCOME AND ENDOWMENTS Note Funds Funds Funds Funds 2016 2015

Voluntary income 2(a) £ £ £ £ £ £

Planned giving

Gift aided donations 3,593 3,593 3,870

Other 100 100 100

Collections

Plate - gift aided 1,215 1,215 1,324

Plate - other 3,126 3,126 2,276

Missions 1,395 1,395 1,290

Funerals  53 53 1,313

1,352 1,352 1,299

Grants  10,175 2,000 12,175 7,822

Donations 208 500 708 3,249

Donations - Fabric 

Gift aided donations 5,537 5,537 793

Tax recoverable 1,385 1,385 198

Other 0 0

Floodlighting (incl gift aid) 535                 535 485

Legacies 9 2,854 2,854 245,052

9,593 19,580 4,854 0 34,027 269,072

Activities for generating funds 2(b)

Concerts and exhibitions 2,896 2,896 3,489

Postcards etc 8,186 8,186 8,446

Traidcraft stall 1,312 1,312 1,820

Cafe & mini market/Christmas Market 1,273 1,273 1,584

5,481 8,186 0 0 13,667 15,339

Income from investments 2(c)

Interest - Church Farm House 7,568 7,568 8,806

Interest - CAF Gold 12 144 157 266

Interest - H-L Vantage 0 0

Dividend - Crofts 7 7 9

Dividend - Thistley Meadow 142 142 168

7,588 0 144 142 7,874 9,249

Income from church activities 2(d)

Church fees 2,366 2,366 2,451

Credits (overpayments) 659 659 96

2,366 659 0 0 3,025 2,547

Other incoming resources 2(e)

Rent of Wenhaston Road land 50 50 50

50 0 0 0 50 50

Total  25,077 28,425 4,999 142 58,643 296,257

Tax recoverable on planned 

giving and collections
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NOTES TO THE FINANCIAL ACCOUNTS

For the year ending 31 December 2016

Unrestricted Restricted DesignatedEndowment  Total Total

Funds Funds Funds Funds 2016 2015

3 EXPENDITURE Note £ £ £ £ £ £

Church activities 3(a)

Missionary and charitable giving

Overseas: Medecins sans frontieres 480                 480              -               

     Church Urban Fund 480                 480             

     Embrace -               500              

    Reydon PCC (Christian Aid) -               500              

    DEC Appeal for Nepal -               90                

    TWAM -               116              

     Christian Aid -               128              

Home:     Royal British Legion 20                   229                 249              20                

     PDSA 207                 207              -               

     WWF -               131              

     Misc 10                   10                10                

Charitable collections at Funerals 53                   53                1,313           

Ministry:   Parish Share 13,663            13,663         13,300         

                  Team expenses 1,318 1,318           1,667           

Church running expenses 1,937              5,548 7,485           7,807           

Church service costs 956                 956              861              

Church maintenance 1,019              1,019           3,060           

Capital expenditure on fabric 73,152            2,005              75,157         46,370         

Purchase of fixtures and fittings 99                   1,076              843                 2,018           76                

Churchyard upkeep 2,910              8,883              11,793         -               

Purchases by Blythburgh Singers 250                 250              181              

Printing and stationery 255                 255              267              

Refreshments 311                 311              460              

Miscellaneous 481                 1,750              2,231           19                

Gifts 100                 100              350              

23,079            81,474            13,481            -                118,034       77,227         

Fundraising costs 3(b)

Postcards etc 693                 9,348              10,041         3,755           

Christmas Market 292                 292              561              

Traidcraft 1,048              1,048           1,616           

1,340              693                 9,348              -                11,382         5,933           

TOTAL  24,419            82,167            22,829            -                129,415       83,160         
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NOTES TO THE FINANCIAL ACCOUNTS for the year ending 31 December 2016

4     STAFF COSTS

None

5    INVESTMENTS £

Market value 1 January 2016 4,615

Market value - H-L Vantage (Feb 2016) 175,000

Gain (Endowment Funds) 512

Gain and retained income (H-L account) 18,605

198,733

The market value at 31 December represents investments for

Endowment Funds - Thistley Meadow 4,872

Endowment Funds - Crofts 256

Investment account - Hargreaves Lansdown 193,605

6      DEBTORS

Insurance pre-paid (3 months) 1,240

Insurance claim 792

Rent from Wenhaston Road land 50

Paying in on 3 January/2 March 2,519

Tax recoverable (of which £1,549 is restricted) 2,902

Listed Places of Worship grant 10,000

17,503

7    LIABILITIES

Amounts falling due in one year         Collections for charities 1,166

       Independent examination (unrestricted) 432

1,598

8    FUNDS

From 2008. the PCC has two Fabric Funds: the first, Fabric I, is restricted and consists of donations made specifically

to maintain the fabric of the church. The second, Fabric II, is a designated fund into which the PCC has transferred

general funds to meet future repair costs. During 2015, the PCC set up a scheme for donations to be made towards

floodlighting the church. A separate restricted fund has been set up for these donations, and the funds 

(£535 in 2016, including gift aid) used to offset the costs of electricity. During 2016 the Church Guidebook was

 was rewritten and published. The costs of doing so were met from the PCC's designated Church Guidebook fund. 

After all costs had been paid, £5081 remained and the PCC decided to transfer the remainder to Fabric II.

9    LEGACIES

During 2016, one legacy payment was received, a residual sum from the estate of Mrs Rosemary Reynolds,

a sum of £2,854. In line with the main part of the legacy, this has been placed in the designated Fabric II fund.

10   NET ASSETS BY FUND Unrestricted Restricted Designated Endowment  Total

Funds (£) Funds (£) Funds (£) Funds (£) £

Investments 193,605          5,128              198,733       

Current assets (3,143)             6,891              22,857            267,733          294,337       

Debtors and Stock 22,918            3,971              26,889         

Liabilities -               

Amounts falling due in one year (1,598)             (1,598)          

18,177            10,862            216,462          272,860          518,361       



